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run up debts that could only be satisfied by obtaining coin
abroad. Because Gresham belonged to a family already
for generations immersed in overseas trade, he had been
sent to reside in Antwerp in a semi-public, semi-private
capacity, which enabled him to obtain first-hand knowledge
of continental business complications stretching right away
to the Fuggers3 banking house astride the Danubian trade
routes. It had to be Antwerp, the Shanghai of that ancient
world, the only place for such transactions in foreign ex-
change as he had to undertake. Fatally, without any
foresight on Gresham's part, Antwerp became the centre
of the new Protestant and partly trading and non-aristo-
cratic revolt against Spain. With Elizabeth on the English
throne, the Protestants of Flanders and France felt en-
couraged, and events drifted into that sanguinary series of
superficially religious wars that ruined Antwerp, and drove
international trade northward to Hamburg and Amsterdam,
into English and northern European hands. Because of
this Gresham conceived, nay, it seems had almost thrust
upon him, the idea of a Royal Exchange in London. Re-
mote and irrelevant events as much as the new ease he
found in the changed atmosphere of his native land thus
drew him home to England, and instead of a kind of
foreign correspondent living abroad he became a great
figure in London, was knighted, and built his house in
Bishopsgate. So now he set on foot that remarkable idea
which was to have such far-reaching effects on the shape
of London, its importance in the scheme of world trade, and
incidentally on the value of the properties that were destined,
centuries later, to transform the old manor-house of the
Greshams, at Holt, into a great modern school.
The idea of joint-stock companies was just taking shape.
The old fixing of " Staples M and granting of full or quasi-
monopolies or licences, such as had been accorded to older
members of the family, were insufficient for the project
Gresham had in view. There is no certainty about the
matter, but Mr. Salter very plausibly suggests that the
death of Gresham's only son left him a little purposeless and
uncertain what to do with his already considerable wealth,
Why Gresham did not devote himself to one of the newly
formed trading companies, that which dealt with Russia, or
those of Africa or the Levant, why still more, if his heart
was set on erecting a permanent building to harbour in
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